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Market and Book Value as of 5/31/25*
$64,907,274
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*Calendar year to date – 5 months   
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Endowment Fund Asset Allocation

Actual Allocation
(in millions)

Allocation Per Investment Policy Statement
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Year to Date Market Returns
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Endowment Asset Allocation (as of 5/31/25)
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Endowment historical cash flows (as of 5/31/25)

*Book Value is the net total of contributions and withdrawals made by ALA. 
Contributions/withdrawals will increase or decrease both Book Value and 
total portfolio value by identical amounts. Investment Earnings = $58.3 million

Book Value = $6.0 million
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Equity
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%
Domestic

%
Portfolio

%
International

%
 Portfolio

iShares ESG Aware MSCI USA ETF* 11,994,237$ 49.0% 18.5% iShares ESG Aware MSCI EAFE ETF* 4,194,590$ 48.1% 6.5%
Nuveen ESG Large-Cap Growth ETF* 5,152,040$    21.0% 7.9% GS GQG International Opportunities* 4,518,356$ 51.9% 7.0%
Nuveen ESG Small Cap* 1,299,135$    5.3% 2.0% Total 8,712,946$ 100.0% 13.5%
Vanguard Value ETF 4,981,450$    20.3% 7.7%
Ariel Fund* 1,060,081$    4.3% 1.6%

Total 24,486,943$ 100.0% 37.7%

*% of ESG & Diversity 19,505,493$ 79.7% *% of ESG & Diversity 8,712,946$ 100.0%

Domestic Large/Mid Cap International Equity



Fixed Income, Alternatives
and Cash
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%
Fixed 

Income
%

Portfolio

%
Alternatives 

and Cash
%

Portfolio

Guggenheim Total Return 4,844,890$    24.9% 7.5% Blackstone 2015 Alts Trust 633,148$        5.2% 1.0%

PIMCO Income 4,871,089$    25.0% 7.5% KKR 2016 Custom Equity Opportunities 709,769$        5.8% 1.1%

Calvert ESG Short Duration* 4,870,007$    25.0% 7.5% Blackstone 2018 Alts Trust 1,592,170$    13.0% 2.5%

iShares ESG Advanced Total Bond* 4,868,911$    25.0% 7.5% Blackstone Real Estate Income Trust 985,931$        8.0% 1.5%

Total 19,454,897$ 100.0% 30.0% The Endowment Fund 1,967$             0.0% 0.0%

Ares Strategic Income Fund 2,005,590$    16.4% 3.1%

Partners Group PE* 2,345,191$    19.1% 3.6%
Hamilton Lane Private Assets Fund* 1,131,048$    9.2% 1.7%

Total Alternatives 9,404,814$    76.8% 14.5%

Cash 2,847,674$    23.2% 4.4%

Total 12,252,488$ 100.0% 18.9%

*% of ESG & Diversity 9,738,918$    50.1% *% of ESG & Diversity 3,476,239$    28.4%

Fixed Income Alternatives and Cash



Environmental, Social and Governance 
(ESG) and Diversity

9



Issues Influencing the Financial Markets

• Uncertainty in domestic and global markets due largely to the impact of 
substantial changes in domestic and global trade policies, tariffs, and ratios 
between governmental debt to income ratio.

• Market fluctuation continues to require daily tracking.

• Monitoring inflation rates, jobs, and other economic indicators.

• FED’s decisions regarding interest rates.

• Impact of domestic and international natural (hurricanes, floods, etc.) and 
human-made (environment, climate, etc.) disasters.
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Endowment Trustee Activities 

• Approved a spending/payout rate of 5% from the 
endowment to support the FY26 ALA budget.

• Appointed two Trustees for approval by the Finance 
and Audit Subcommittee and the Executive Board in 
June 2025.

• Develop orientation for onboarding new Trustees.

• Appointed a new Senior Endowment Trustee for 
approval by the Finance and Audit Subcommittee and 
the Executive Board in June 2025.

• Continue to work through investment opportunities 
with Merrill Lynch.

• Continue to work with ALA’s new Development Officer 
over shared interests.
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ALA Endowment Trustees

CONTACT:  Janice.Welburn@Marquette.edu

 

                  Janice Welburn, Senior Trustee – 2025

                  Peter Hepburn, Treasurer – 2025

                  Brett Bonfield – 2027

                  Maggie Farrell – 2026

                  Rhea Lawson – 2026               

                  James G. Neal – 2025

                  Shali Zhang – 2027
 
Supported by ALA Finance and Governance staff and The Bhatia Group, Merrill Lynch Investment 
Advisers
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Charge 
To hold, invest, reinvest, and disburse endowment funds; select endowment investment managers; report 
endowment status to the Executive Board, Council, and Membership.

mailto:Janice.Welburn@Marquette.edu
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