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Market and Book Value as of 5/31/25*

$64,907,274
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*Calendar year to date — 5 months



Endowment Fund Asset Allocation

Actual Allocation Allocation Per Investment Policy Statement
(in millions)
Cash
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Year to Date Market Returns

B 25% ALA Endowment
M 1.1% S&P 500

-1.0% I NASDAQ
| 0.1% Dow Jones
. 12.5% Shanghai
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T 31.5% DAX
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Endowment Asset Allocation (as of 5/31/25)

Asset Allocation

Value MIin Actual Target Ma x +[_
Equlty & Real Assets 3 33,199,889 30% 51% 50% T0% 1%
Domestic Large/Mid Cap % 24,486,943 20% 38% 40% 50% 2%
iShares ESG Aware MSCI USA ETF % 11,994 237 18%
MNuveen ESG Large-Cap Growth ETF % 5,152,040 8%
“Wanguard Walue ETF % 4,981,450 5%
Muwveen ESG Small Cap % 1,299,135 2%
Arel Fund % 1,060,081 2%
Internatlonal Equlty % 8,712,946 0% 13% 10% 20% 3%
S GOQG Internmational Opportunities 3 4 518,356 %
iShares ESG Aware MSCIl EAFE ETF % 4,194 590 &%
Reoal Assots £ = 0% 0% 0% 15% 0%
Fixed Income [ 19,454,897 25% 30% 30% 65% 0%
Guggenheim Total Retum % 4, 844 890 7%
iShares ESG Adv Total USD Bond Market ETF | § 4 868,911 8%
PIMCO Income % 4. 871,089 8%
Cahvert ESG Short Duration % 4,870,007 8%
Alternatives % 9,404,815 5% 14% 15% 25% 1%
FPartners Group PE (Master Fund) 3 2,345,191 A%
Hamilton Lane Private Assets Fund % 1,131,048 2%
Blackstone 2018 Alts Trust % 1,592 170 2%
KKR 2016 Custom Equity Opps % 709,769 1%
Blackstone 2015 Alts Trust % 633,148 1%
Ares Strategic Income Fund % 2,005,590 3%
Blackstone Real Estate Income Trust % 985,931 2%
The Endowment Fund % 1,967 0%
Cash 3 2,847,674 0% 4% 5% 10% -1%a
Total _ _ _ % 64,907,274 100% 100 %
*Highlighted cells indicate ESG focused “Highlighted cells indicate Diverse-Cwned Investment Manager
Blackstons 2015 & 2018 commitment: 52 000 000/ffund. KKR commitment: $750, 000.
Source: ML CRC reporting system Total ESG Allocation (Including Diverse Owned Mngr.) = 64%;
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Endowment historical cash flows (as of 5/31/25)

Portfolio cash flows and performance: yearly
Performance period: 10/17/1994 to 05/31/2025

S in Thousands
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1999 2003 2007 2011 2015 2019

M Total Market Value = Opening Balance +/- Contributions/(Withdrawals)
Categorles 2016 2017 2018 2019 2020 2021 2022 2023 2024
Opening Balance ($) 38724962 40016349 45900664 42091092 54260268 60747,152 66937475 54527718 58826413
Contributions/(Withdrawals) (S) (991,964) (369.494)  (2,053,057) 4009133 (1448275 (3772171) (17069100 (2877770) (785,508)
Interest/Dividends (5) 1,252,452 1214040 1,528,605 1,190,682 1,631,792 2260553 2,045,158 1912333 2,243 547
Appreciatiorv(Depreciation) ($) 1,030,899 5039768  (3,285,121) 6,969,361 6,303,367 7701942 (12,748,005) 5,264,131 3,916,599
Closing Balance ($) 40016349 45900664 42091092 54260268 60,747,152 66937475 54527718 58826413 64201050
Time Weighted Retum (%) 6.13 15.82 (4.04) 19.44 14.85 16.73 (14.85) 1342 10.50

*Book Value is the net total of contributions and withdrawals made by ALA.
Contributions/withdrawals will increase or decrease both Book Value and
total portfolio value by identical amounts.

American
I Library
Association

2023

2025 Entire Perlod

64,201,050
(859,619
620,623
945,220
64,907 274
249

Book Value = $6.0 million

Investment Earnings = $58.3 million

1623562
1 4419937
30,353,944
27.905947
64907274

74842




Equity

Domestic Large/Mid Cap

International Equity

iShares ESG Aware MSCI USA ETF* $11,994,237
Nuveen ESG Large-Cap Growth ETF* § 5,152,040

Nuveen ESG Small Cap* $ 1,299,135
Vanguard Value ETF $ 4,981,450
Ariel Fund* $ 1,060,081

Total $24,486,943

*0 of ESG & Diversity $19,505,493

%

Domestic Portfolio

% %
International Portfolio

18.5% iShares ESG Aware MSCI EAFE ETF* $4,194,590 48.1% 6.5%
7.9% GS GQG International Opportunities* $4,518,356 51.9% 7.0%

2.0%
7.7%

1.6%
37.7%

*0% of ESG & Diversity

Total $8,712,946  100.0% 13.5%

$8,712,946  100.0%




Fixed Income, Alternatives
and Cash

Fixed Income

Alternatives and Cash

Guggenheim Total Return
PIMCO Income
Calvert ESG Short Duration*

iShares ESG Advanced Total Bond* $ 4,868,911

*% of ESG & Diversity

%

Fixed %
Income Portfolio
$ 4,844,890 24.9% 7.5%
$ 4,871,089 25.0% 7.5%
$ 4,870,007 25.0% 7.5%
25.0% 7.5%
Total $19,454,897 100.0% 30.0%
$ 9,738,918 50.1%

Blackstone 2015 Alts Trust
KKR 2016 Custom Equity Opportunities
Blackstone 2018 Alts Trust
Blackstone Real Estate Income Trust
The Endowment Fund
Ares Strategic Income Fund
Partners Group PE*
Hamilton Lane Private Assets Fund*

Total Alternatives
Cash

Total

*0b of ESG & Diversity

633,148
709,769
1,592,170
985,931

2,005,590

2,345,191
1,131,048

$
$
$
$
$ 1,967
$
$
$
$

9,404,814

$ 2,847,674

$12,252,488

$ 3,476,239

%

Alternatives %
and Cash  Portfolio
5.2% 1.0%
5.8% 1.1%
13.0% 2.5%
8.0% 1.5%
0.0% 0.0%
16.4% 3.1%
19.1% 3.6%
9.2% 1.7%
76.8% 14.5%
23.2% 4.4%
100.0% 18.9%
28.4%



Environmental, Social and Governance
(ESG) and Diversity

ESG and Diversity Holdings

% of
ﬂ\ ‘&\ ESG and Diversity % of
4 Portfolio Value Portfolio Total Portfolio

iShares ESG Aware MSCI USA ETF $ 11,994,237 28.9% 18.5%

\ Calvert ESG Short Duration $ 4,870,007 11.8% 7.5%

Nuveen ESG Large-Cap Growth ETF $ 5,152,040 12.4% 7.9%

Nuveen ESG Small Cap $ 1,299,135 3.1% 2.0%

iShares ESG Advanced Total Bond $ 4,868,911 11.8% 7.5%

iShares ESG Aware MSCI EAFE ETF $ 4,194,590 10.1% 6.5%

Partners Group PE $ 2,345,191 5.7% 3.6%

Hamilton Lane Private Assets Fund  $ 1,131,048 2.7% 1.7%

Total ESG $ 35,855,159 86.5% 55.2%

Ariel Fund $ 1,060,081 2.6% 1.6%

GS GQG International Opportunities $ 4,518,356 10.9% 7.0%

Total Diversity $ 5,578,437 13.5% 8.6%

Total ESG and Diversity $ 41,433,596 100.0% 63.8%

Portfolio Total $ 64,907,274




Issues Influencing the Financial Markets

* Uncertainty in domestic and global markets due largely to the impact of
substantial changes in domestic and global trade policies, tariffs, and ratios
between governmental debt to income ratio.

Market fluctuation continues to require daily tracking.

Monitoring inflation rates, jobs, and other economic indicators.

FED's decisions regarding interest rates.

Impact of domestic and international natural (hurricanes, floods, etc.) and
human-made (environment, climate, etc.) disasters.



Endowment Trustee Activities

* Approved a spending/payout rate of 5% from the
endowment to support the FY26 ALA budget.

* Appointed two Trustees for approval by the Finance
and Audit Subcommittee and the Executive Board in
June 2025.

* Develop orientation for onboarding new Trustees.

* Appointed a new Senior Endowment Trustee for
approval by the Finance and Audit Subcommittee and
the Executive Board in June 2025.

* Continue to work through investment opportunities
with Merrill Lynch.

* Continue to work with ALA’s new Development Officer
over shared interests.
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ALA Endowment Trustees

CONTACT: Janice.Welburn@Marquette.edu

Janice Welburn, Senior Trustee - 2025
Peter Hepburn, Treasurer - 2025
Brett Bonfield - 2027

Maggie Farrell - 2026

Rhea Lawson - 2026
James G. Neal - 2025

Shali Zhang - 2027

ﬂtclipported by ALA Finance and Governance staff and The Bhatia Group, Merrill Lynch Investment
visers

Charge
To hold, invest, reinvest, and disburse endowment funds; select endowment investment managers; report
endowment status to the Executive Board, Council, and Membership.
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