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Market and Book Value as of 11/30/24*
$65,713,631

2*Calendar year to date – 11 months   
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Endowment Fund Asset Allocation
Actual Allocation

(in millions)
Allocation Per Investment Policy Statement
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Year to Date Market Returns
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Endowment Asset Allocation (as of 11/30/24)

***Blackstone Real Estate Income Trust (BREIT) not included, as $1,000,000 investment was made on 12/2/24 
Blackstone 2015 & 2018 commitment: $2,000,000/fund. KKR commitment: $750,000.
Source: ML CRC reporting system

Total ESG Allocation (Including Diverse Owned Mngr.) = 64%

Asset Allocation
Value Min Actual Target Max +/-

Equity & Real Assets $ 33,992,534 30% 52% 50% 70% 2%
Domestic Large/Mid Cap $ 26,368,044 20% 40% 40% 50% 0%
iShares ESG Aware MSCI USA ETF 
Nuveen ESG Large-Cap Growth ETF

$ 12,342,030
$ 5,165,416

19%
8%

Vanguard Value ETF $ 5,286,052 8%
Nuveen ESG Small Cap $ 2,272,872 3%
Ariel Fund $ 1,301,674 2%
International Equity $ 7,624,490 0% 12% 10% 20% 2%
GS GQG International Opportunities $ 4,453,432 7%
iShares ESG Aware MSCI EAFE ETF $ 3,171,058 5%
Real Assets $ - 0% 0% 0% 15% 0%
Fixed Income $ 19,559,864 25% 30% 30% 65% 0%
Guggenheim Total Return $ 4,908,504 7%
iShares ESG Adv.Total USD Bond Market ETF $ 4,907,329 7%
PIMCO Income $ 4,889,436 7%
Calvert ESG Short Duration $ 4,854,595 7%
Alternatives*** $ 7,567,779 5% 12% 15% 25% -3%
Partners Group PE (Master Fund) $ 2,259,983 3%
Hamilton Lane Private Assets Fund $ 1,053,887 2%
Blackstone 2018 Alts Trust $ 1,689,753 3%
KKR 2016 Custom Equity Opps $ 840,727 1%
Blackstone 2015 Alts Trust $ 677,770 1%
Ares Strategic Income Fund $ 1,017,018 2%
The Endowment Fund $ 28,641 0%
Cash $ 4,593,454 0% 7% 5% 10% 2%
Total $ 65,713,631 100% 100%
*Highlighted cells indicate ESG focused investment **Highlighted cells indicate Diverse-Owned Investment Manager
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Endowment historical cash flows as of 11/30/24

*Book Value is the net total of contributions and withdrawals made by ALA. 
Contributions/withdrawals will increase or decrease both Book Value and 
total portfolio value by identical amounts. Investment Earnings = $58.2 million

Book Value = $6.9 million
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Equity
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%
Domestic

%
Portfolio

%
 International

%
 Portfolio

iShares ESG Aware MSCI USA ETF* 12,342,030$     46.8% 18.8% iShares ESG Aware MSCI EAFE ETF* 3,171,058$        41.6% 4.8%
Nuveen ESG Large-Cap Growth ETF* 5,165,416$        19.6% 7.9% GS GQG International Opportunities* 4,453,432$        58.4% 6.8%
Nuveen ESG Small Cap* 2,272,872$        8.6% 3.5% Total 7,624,490$        100.0% 11.7%
Vanguard Value ETF 5,286,052$        20.0% 8.0%
Ariel Fund* 1,301,674$        4.9% 2.0%

Total 26,368,044$     100.0% 40.1%
*% of ESG & Diversity 21,081,992$     80.0% *% of ESG & Diversity 7,624,490$        100.0%

Domestic Large/Mid Cap International Equity



Fixed Income, Alternatives
and Cash
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%
Fixed Income

%
Portfolio

%
Alternatives and 

Cash

%
Portfolio

Guggenheim Total Return 4,908,504$          25.1% 7.5% Blackstone 2015 Alts Trust 677,770$             5.6% 1.0%
PIMCO Income 4,889,436$          25.0% 7.4% KKR 2016 Custom Equity Opportunities 840,727$             6.9% 1.3%
Calvert ESG Short Duration* 4,854,595$          24.8% 7.4% Blackstone 2018 Alts Trust 1,689,753$          13.9% 2.6%
iShares ESG Advanced Total Bond* 4,907,329$          25.1% 7.5% The Endowment Fund 28,641$                0.2% 0.0%

Total 19,559,864$       100.0% 29.8% Ares Strategic Income Fund 1,017,018$          8.4% 1.5%
Partners Group PE* 2,259,983$          18.6% 3.4%
Hamilton Lane Private Assets Fund* 1,053,887$          8.7% 1.6%

Total Alternatives 7,567,779$          62.2% 11.5%

Cash 4,593,454$          37.8% 7.0%
Total 12,161,233$       100.0% 18.5%

*% of ESG & Diversity 9,761,924$          49.9% *% of ESG & Diversity 3,313,870$          27.2%

Fixed Income Alternatives and Cash



Environmental, Social and Governance 
(ESG) and Diversity
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Portfolio Value

% of
ESG and Diversity 

Portfolio
% of 

Total Portfolio
iShares ESG Aware MSCI USA ETF 12,342,030$                                     29.5% 18.8%
Calvert ESG Short Duration 4,854,595$                                       11.6% 7.4%
Nuveen ESG Large-Cap Growth ETF 5,165,416$                                       12.4% 7.9%
Nuveen ESG Small Cap 2,272,872$                                       5.4% 3.5%
iShares ESG Advanced Total Bond 4,907,329$                                       11.7% 7.5%
iShares ESG Aware MSCI EAFE ETF 3,171,058$                                       7.6% 4.8%
Partners Group PE 2,259,983$                                       5.4% 3.4%
Hamilton Lane Private Assets Fund 1,053,887$                                       2.5% 1.6%

Total ESG 36,027,170$                                     86.2% 54.8%

Ariel Fund 1,301,674$                                       3.1% 2.0%
GS GQG International Opportunities 4,453,432$                                       10.7% 6.8%

Total Diversity 5,755,106$                                       13.8% 8.8%

Total ESG and Diversity 41,782,276$                                     100.0% 63.6%

Portfolio Total 65,713,631$                                     

ESG Holdings



Issues Influencing the Financial Markets

• Market gains in 2024.
• Uncertainty precedes a change in Presidential administration.
• YTD market performances for primary indices were robust in 2024:

• Dow Jones +21.2%
• S&P 500 +28.1%
• NASDAQ Composite +28.0%
• NYSE Composite +24.89%

• Inflation moderated at 2.7% by the end of November. 
• Markets are still vulnerable to uneasy geopolitical conflicts, responses to 

natural and man-made disasters, and potential shifts in federal policies. 
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Endowment Trustee Activities 

• Trustees added Blackstone Real Estate Income Trust 
(BREIT) in the portfolio’s “Alternative” space with an 
ESG classification.

• Continue to work through investment opportunities 
with Merrill Lynch.

• Continued expansion of Trustees’ working knowledge 
of ESG and private equity investments and working 
relationship with partners and consultants. 

• Commence working relationship with ALA’s new 
Development Officer over shared interests. 

• Call for applications for two new Trustees – March 1. 
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Presenter Notes
Presentation Notes
The work of the Trustees – recent actions



ALA Endowment Trustees

CONTACT:  Janice.Welburn@Marquette.edu
 
                  Janice Welburn, Senior Trustee – 2025
                  Peter Hepburn, Treasurer – 2025
                  Brett Bonfield – 2027
                  Maggie Farrell – 2026
                  Rhea Lawson – 2026               
                  James G. Neal – 2025
                  Shali Zhang – 2027
 
Supported by ALA Finance and Governance staff and The Bhatia Group, Merrill Lynch Investment 
Advisers
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Charge 
To hold, invest, reinvest, and disburse endowment funds; select endowment investment managers; report 
endowment status to the Executive Board, Council, and Membership.

mailto:Janice.Welburn@Marquette.edu
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