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WORKING DRAFT

American Library Association

Finance and Audit Committee Revised Charge

The Finance and Audit Committee is appointed by the ALA Executive Board to assist the Board in fulfilling its oversight responsibilities.  It consists of the ALA treasurer (who serves as chair), three other Executive Board members, and the chair of BARC (ex officio, voting).  Duties of the Finance and Audit Committee as a whole include:

The following three duties are in the current F&A charge:

· Serving as liaison to the Endowment Trustees and providing a direct channel of communication between the Trustees and the Executive Board;

· Making recommendations to the Executive Board regarding the fiscal management of the Association; and

· Performing other general fiscal duties of the Executive Board as necessary.

The following bolded statements are recommendations to be added to the F&A charge:

· Overseeing the integrity of the Association’s financial accounting process and systems of internal controls regarding finance, accounting and use of assets;

· Overseeing the independence and performance of the independent auditors and staff with finance responsibilities;

· Overseeing the operation of the policies on conflicts of interest and the Association’s board – staff communications;

· Providing an avenue of communication among the Association’s independent auditors, management, staff, and the ALA Executive Board.

· Hiring and communicating with the independent auditors
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