







2005-2006 EBD #4.14

TO:  

ALA Executive Board
FROM:
Gregory L. Calloway

RE:

 ALA Working Capital Accounts
ACTION REQUESTED/INFORMATION/REPORT:

Action.

ACTION REQUESTED BY:  Gregory L. Calloway, AED, Finance

CONTACT PERSON:  Gregory L. Calloway, ext. 3209; gcalloway@ala.org

DRAFT OF MOTION:

To approve the transfer as recommended by Merrill Lynch, which is:

Move $1,000,000 from Neuberger Short Term Account #1 to MLIM Limited Maturity.

DATE:  January 6, 2006

BACKGROUND:

At the Fall meeting of the Finance and Audit Committee, the committee members met with representatives of Merrill Lynch and the following reallocation was discussed:

ALA Working Capital Accounts

   Current Allocation: (as of 9/30/05)

04Y26     Neuberger Berman Short Term #1


$ 4,680,000
 41%

04417      Neuberger Berman Intermediate #2

$ 4,108,000
 36%

04480      MLIM Limited Maturity



$ 2,689,000
 23%






Total


$11,476,000
100%

Proposed: Move $1,000,000 from Neuberger Short Term Account #1 to MLIM Limited Maturity:

Proposed Allocation:

04Y26     Neuberger Berman Short Term #1


$ 3,680,000
 32%

04417      Neuberger Berman Intermediate #2

$ 4,108,000
 36%

04480      MLIM Limited Maturity



$ 3,689,000
 32%






Total


$11,476,000
100%

