AMERICAN LIBRARY ASSOCIATION
Federal and Armed Forces Libraries Round Table (FAFLRT)

Financial Statement for FY2008-To Date (Sept 2007-Nov 2007)
Based on Performance Report of November 30, 2007
BEGINNING NET ASSET BALANCE (Sept 1, 2007)


  $2135.93 *
REVENUES FOR THE YEAR (to date)

Dues




1,389.16

Subscriptions



      20.00

Advertising


          (2,295.00) **





Total Revenues
  ($885.84)
EXPENSES FOR THE YEAR (to date)

Bank Service Charges


     36.05

Printing (Outside)


1,137.80

Overhead to ALA


   139.00






Total Expenses
$1,312.85
NET REVENUE (EXPENSE) (to date)




(2,198.69)
ENDING NET ASSET BALANCE
 (Nov 30, 2007)

   
   ($62.76)

Submitted by _______________________________



Marie L. Nelson, FAFLRT Treasurer




January 10, 2008
Brackets indicate a negative amount.
*FY08 Beginning Balance of $2135.93 is 11 cents higher than FY07 Ending Balance for some unknown reason.  Perhaps ALA had to make an adjustment.
** In order to close FAFLRT’s FY07 account with a positive “Ending Net Asset Balance,”  ALA credited us with FY07 Advertising Revenue of $4,590.00, because six vendors had been invoiced $765.00 each, and payments were expected.  In Sept 2007, Lexis-Nexis, Cambridge Univ. Pr. and SirsiDynix made their payments.  As of Nov 30, 2007, 3 vendors still owe $765.00 each.  According to Pat May, the outstanding invoices are owed by Infocurrent, Proquest, and a third one, for which Pat didn’t have a record of the invoice.  Therefore, we show a negative Advertising Revenue of $2,295.  (Perhaps the vendors have paid since Nov 30, 2007 ??)   (Board action needed:  Follow-up with the errant vendors. If these revenues are not recaptured, FAFLRT will carry this negative amount on our books and run the risk of ending the year with a negative balance.)
