EBD #4.31

2005-2006

F&A concurs with BARC and recommends to the Executive Board approval of the transfers from Division operating fund balances to Long Term Investments of $250,000; ACRL $100,000, CHOICE $50,000, AASL $50,000, and RUSA $50,000.

F&A concurs with BARC and recommends to the Executive Board approval of a transfer of $25,000 for LIRT from Round Table operating fund balances to Long Term Investments.

BARC and the F&A Committee recommend the undertaking of a detailed feasibility study by ACRL/CHOICE of the property located at 77-83 Crescent Street in Middletown, Connecticut to determine its suitability as office space for CHOICE, and, in the event this property proves unsuitable, feasibility studies on additional properties that ACRL/CHOICE might subsequently identify as potentially suitable for purchase prior to the December 2007 expiration of CHOICE’s current lease in the Riverview Center property.

Move that the Executive Board be asked by the F&A Committee and BARC to rescind its previous motion in the spring of 2006 to change the name of the Endowment Trustees to the Long Term Investment Trustees.
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